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Orion -Automatic Trend on a Intraday Chart


	Orion
This takes the automatic trend lines drawn in AutoTrend further. All MSH's are marked with "H" and Lows with "L" Where three structures appear in a line the trend line is made strong. This involves thickening the trend line and marking it in a different color.

As with all my indicators this was designed to work with tick charts. I generally use it on a 240 tick chart on the ES (S&P Futures) symbol. The violation of the trend line is a good short term trading signal.

 

INPUTS

 

inactive(lightgray),                     Color of trend lines that have been violated.
basic(yellow),                           Color of trend lines to be drawn.
Strong(blue),                            Color of line where a third structure is found close to a prior line
examinedate(currentdate),        Date to be examined Default currentdate
CandleSize(3),                         Period that is used to determine the market structures for the trend lines
tickvalue(0.25),                        Value of tick on chart (0.25 for S&P and 0.50 for Nasdaq) you can actually get this from the chart using code
FuzzFactor(1),                          The amount of lattitude the third structure has from the prior trendline
Debug(false),                            Spits out printstatements for debugging aet to false
ShowText(false),                       Show H or L for high and lows
EraseTL(False);                        Erase prior lines if date is set to 0

Download the indicator here.

 

See the code for the file.

 

 

 


 

